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Accounting information enables managers to communicate with 
stakeholders in security markets and, so become very important in keeping and 
developing good relationship between them. However, many deficiencies of the 
accounting information disclosure still exist at present. Previous studies make 
lots of attempts to investigate on the accounting information disclosure by 
applying economic theories from the aspect of accounting and get abundant of 
research results, but these studies have its own limitations. In fact, both the 
disclosure and use of accounting information are some kinds of the behavior of 
relevant stakeholders and, so inevitably appear as a series of psychological and 
behavioral process.  
This dissertation analyzes the psychological and behavioral process of the 
disclosure and use of accounting information and systematically investigates on 
the behavioral trends of investors and managers and the psychological gaps 
between them. From the aspect of managers, selective disclosure behaviors are 
mainly triggered by adverse selection, moral risk, over-optimism and 
over-confidence, self-serving attribution and self-realizing trends, and so on. 
And From the aspect of accounting information users, such behavioral and 
psychological biases are mainly caused by halo effect, heuristic biases 
(including representative bias, availability bias, and anchoring effect), and 
cognitive dissonance. These differences in psychological and behavioral trends 
attribute to the communication gaps between the managers and investors, and so 
influence the effectiveness of accounting information communications. Last, this 
dissertation presents strategies of communication management for the managers 
and investors from aspects of the management of the content of accounting 
information, the selection of disclosure media and the selection of disclosure 
time. This study can help us to better understand the behavioral characteristics 
and psychological incentives of the disclosure and use of accounting 
information that is relevant to the managers and investors and, thus can 
contribute to maximize the utilities of accounting information. 
 














目  录 
前  言 ................................................................................................1 
第一章  会计信息披露概述 ............................................................4 
第一节  会计信息披露及其存在的问题 ...................................................4 
第二节  会计信息披露的行为学和心理学问题 .......................................8 
第二章  会计信息提供者的行为特征和心理现象......................17 
第一节  企业管理者披露会计信息的动因 .............................................17 
第二节  企业管理者的角色分析 .............................................................20 
第三节  企业管理者会计信息披露决策及心理行为特征 .....................25 
第三章  会计信息使用者的行为特征和非理性倾向..................37 
第一节  会计信息使用者的分类及决策特点 .........................................37 
第二节  投资者信息使用和决策时的非理性倾向 .................................41 
第四章  企业管理者和投资者的沟通管理 ..................................52 
第一节  企业管理者和投资者沟通概述 .................................................52 
第二节  企业管理者与投资者沟通缺陷 .................................................57 
第三节  企业管理者的会计信息沟通管理策略 .....................................64 

















Chapter Ⅰ Summary of Accounting Information Disclosure ........................ 
Section 1 Accounting Information Disclosure and Its Flaws ............................ 
Section 2 Applications of Behaviorism and Psychology in Accounting 
Information Disclosure ...................................................................... 
Chapter Ⅱ Accounting Information Supplier's Behavioral Trends and 
Psychological Biases ....................................................................... 
Section 1 The Reasons for Manager's Disclosing Accounting Information ...... 
Section 2 An Analysis on Manager's Roles ....................................................... 
Section 3 Behavioral Trends and Psychological Biases Underlying Manager's 
Accounting Information Disclosure Decision ................................... 
Chapter Ⅲ Accounting Information User’s Behavioral Characteristics 
and Irrational Trends ..................................................................... 
Section 1 Classification of Accounting Information User and Features on Its 
Decision ............................................................................................. 
Section 2 Investor's Irrational Behavioral Trends When Using Accounting 
Information and Making Decision..................................................... 
Chapter Ⅳ Communication Management Between Manager and Investor. 
Section 1 Summary of Communication Between Manager and Investor.......... 
Section 2 Deficiencies in Communication Between Manger and Investor ....... 


















前  言 1













会计师协会 ICAS 于 1991 年联合发表了研究报告《财务报告的未来模式》；
美国注册会计师协会 AICPA1994 年完成了研究报告《改进企业报告—以用
户为中心》；著名会计学家 Wallman1996 年提出了彩色报告模式；罗伯特































































































第一章  会计信息披露概述 























                                                        



















































































                                                        
① IASB和FASB均将可理解性、相关性、可靠性和可比性等视为会计信息的主要质量特征，不同的是，
FASB对这四者做了层次上的划分。 












































                                                        
① AIMR. Financial Reporting in the 1990s and Beyond[R]. 
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